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Dependent Wariable: LOGICPR_?_7_kYLI
Method: GLS (Cross Section Weights)
Sample: 1985 2000

Included observations: &

Total panel observations 48

Dependent Yariable: LOGICFR_?_5_KAN)
MWethod: GLS (Cross Section YWWeights)
Sarnple: 1955 2000

Included observations: 8

Total panel obserations 48

‘ariahle Coeficient  Std. Error t-Statistic Prab, Wariable Coeficient  Std. Error  t-Statistic  Prob.
LOGAWAGE_KANPC) 0282141 0329375 0856595 03957 LOGMWAGE_KYU/PC) 0805161 0638760  1.417058 01627
LOG(F 5/PC)  -1579817 0739008 -2137483 00374 LOGP_7/PC) - 0565442 3072548 0184000 0.8547
LOG(Z HIGH TOU K 0412801 0248094 1663891 01023 LOGIZ AIR_HOK_KY 0459650 0168728 2724206 0.0089
Fived Effocts ’ ’ ' Dt 3.429715  0.308803 11.10647  0.0000
3 Fixed Effects
TOU-C 1.115820 TOU-C A7 96573
CHE-C 1341797 AN A
KIN--C 1.644634 - -14.
CHU-C 0.437670 CHB-C -16.36506
SH--C 0295471 KIN-C 1548176
KYL-C 0251791 CHU-C -15.33208
i SH--C -17.10318
Weighted Statistics Weighted Statistics
R-squared 0993922 Mean dependent war 14.05179
Adusted R-squared 0992575 S.0. dependentvar 3190837 | | h-sauared 0984672 Mean dependent var  10) 85562
SE. of regression 0273842 Sum squared resid  2.924589 Adjusted R-squared 0981041 3.0. dependentvar 5362354
Log likelihood 4797140  F-statistic 3185 877 S.E. of regression 0.733343  Sum sguared resid 2071572
Probi(F-statistic] a GDDDDD ' Log likelihood 13.36425  F-statistic §13.6965
) ProbiF-statistic) 0.000000
Unweight isti
mueighted Statistics Urweighted Statistics
R-squared 0937693 Mean dependent war 12.88619
Adiusted R-squared 0924918 S.0. dependentvar  1.010910 iﬁ?ﬂ;ferjdﬂ quared ggigggg g‘%a”dde;gizgi;‘tv;fr ggg_}ggg
3.E. aof i 0. i . = ’ o .
ol regression 277001 Sum squared resid 2992453 S.E. of regression 0747170 Sum sguared resid 21.21393
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Dependent Wariable: LOGIWAGE_RATE_?_3) Dependent Variable: LOGIWAGE_RATE_?_5)
hethod: GLS (Cross Section Weights) Method: GLS (Cross Section Weights)
Sample: 1965 2000 Sample: 1965 2000
Included observations: 8 Included observations: 8
Total panel observations 64 Tatal panel observations B4
“ariable Coeflicient  Std. Error t-Statistic Prob. Wariable Coefficient  Std. Eror t-Statistic Frab.
LOGIPC) 1.407364 0058585 24.02242  0.0000 LOGIPC) 1217036 0.030491 3991489  0.0000
HOK-LOGREF-R_HOK_ 07795995 0134743 5758805  0.0000 HOK-LOG(¥¥R_HOK_ 0.851383 0.033186 2565493  0.0000
TOU-LOG@-R_TOU_ 0831241 0035883 9675771 0.0000 TOU-LOGRR_TOU_  0.988527  0.044377 2183403  0.0000
WAN-LOGRFFR_KAN_ 0703322 0.055680 1263292  0.0000 WAMN--LOGRXR_WAN_ 089916 0025026 3592770  0.0000
CHE-LOG{+R_CHE_ 0703432 0052062 1351158  0.0000 CHE-LOGE¥R_CHB_ 0.804006  0.030144 2959212  0.0000
KIM-LOGXR_KIN_3/ 0715010 0.049042 14 57961 0.0000 KIMN-LOGRHXR_KIMN_5/ 0.884972 0035782 2473250  0.0000
CHU-LOGAR_CHU_ 0747671 0037069 2016953 0.0000 CHU-LOGRR_CHU_  0.881490  0.0375932 2323897  0.0000
SHE-LOGEXR_SHI_3 0694155 0024904 7314295 0.0000 SH-LOGRXR_SHI_5/ 0558508  0.039603  24.20300  0.0000
RYU-LOGRAR_KYU_ 0773835 0185091 4180840  0.0001 RYU-LOGRXR_KYU_ 0978116  0.044473 2199338  0.0000
Fixed Effects Fixed Effects
HOK--C 3.306605 HOK--C 2.965792
TOU--C 3.222661 TOU-C 2.756781
KAN--C 3.715776 M- C 3.066459
CHE--C 3.759971 CHE-C 3.076364
KIN--C 3.654965 KIN--C 3142255
CHU-C 3.286595 CHU-C 2.880484
SH--C 3.557219 SH--C 2785290
KYU--C 3.247883 KYU--C 2738902
Weighted Statistics Weighted Statistics
F-squared 0.997206  Mean dependent var £.058178 R-squared 0.999186  Mean dependent var 5360774
Adjusted R-squared 0.996255 S.D. dependent war 2.037951 Adjusted R-squared 0993502 =.D. dependent var 1.5871480
5.E. of regression 0124711 Surn squared resid 0.730978 S.E. of regression 0.052418  Sum sguared resid 0129139
F-statistic 2097087 Prob{F-statistic) (0.000000 F-statistic 7213949 Prob(F-statistic) 0.000000
Urweighted Statistics Urreighted Statistics
R-squared 0.985611 Mean dependent var 5437970 R-sguared 0.997467  Mean dependent var 5. 066393
Adjusted R-squared 0.980713  S.D. dependent war 0.909664 Adjusted R-squared 0.996604 3.D. dependent var 0.900373
S.E. of regression 0.126332 Sum squared resid 0.750105 Z.E. of regression 0.062468  Sum squared resid 0.129387
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Dependent Yariable: P_?

Method: GLS (Cross Section Wweights)
Sample: 1965 2000

Included abservations: 8

Total panel observations G4

“ariable Coefficient  Std. Ervor t-Statistic Prab.
WAGE_?AKR_? 2.809701 0127195 2208976 0.0000
KVR_POMR_? 0315423 0189089 1982679  0.0513
Fixed Effects
1--C 0.614077
2-C 0166047
3-C 0.321238
4--C 02355939
5--C 0.296180
6--C 0.028396
7--C -0.293428
8--C -0.013266

Weighted Statistics

R-squared 0971202 Mean dependent var 1.061196
Adjusted R-squared 0966403 3.0. dependent var 0.653694
S.E. of regression 0119319 Sum squared resid 0775256
F-statistic 1821.160  ProbiF-statistic) 0.000000

Unwreighted Statistics

R-squared 0772331 Mean dependent var 0.837997
Adjusted R-squared 0734386 S.0. dependent var 0.233736
S.E. of regression 0120462 Sum squared resid 0.733605
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