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The internet transformed telecommunications, computation and, eventually almost every
industry in the world using a wholly new architecture built on layers of standards like the
Ethernet, TCP/IP and HTTP/HTML that work together and fall under no one’s control. That
architecture allowed an unbundling that didn’t exist before the Internet, when
telecommunications companies had monolithic control over everything from the wires and

hardware to software and content.

It gave entrepreneurs and companies the ability to build products and services at each layer,
creating an explosion of innovation among and between the protocols that required no
“permission” from a teleco or government. Innovators could freely participate in that ecosystem,

and they created businesses and tools that no one had ever imagined before.

A similar open architecture is now emerging with the blockchain, which is unlocking the layers of
protocols controlled by the financial industry, and entrepreneurs are already building previously
unimagined services and businesses among those layers. As with the Internet, the standards that
govern the blockchain will best be developed by multiple stakeholders and centered in academic
institutions and research labs. My hope is that BASE becomes one of the key players building an

architecture for the blockchain that is as free and flexible as the architecture of the internet.
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